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Asset Management



Learning Objectives
Learn how to set up and use:

1. Equipment/Assets
2. Locations
3. Building, Floors, Spaces
4. Meters & Meter Readings
5. Asset Groups
6. Bills of Materials



Definitions – Asset Management
Equipment/Asset – Equipment, Components, and Vehicles.  A 
physical or logical entity upon which preventive and corrective 
maintenance work orders are tracked (a.k.a., an “asset tag”)

Location – Physical and/or logical areas where Equipment/Assets 
are located.  Locations can be organized into hierarchies

Buildings, Floors, Spaces – A three-tiered hierarchical facility 
data model.  Equipment/Assets and Work Orders have a lookup 
relationship to Spaces.



Definitions – Asset Management
Meter – An instrument for measuring runtime (e.g., hours, 
cycles, miles) or fuel consumption (e.g., gallons)

Meter Readings – Individual date/time stamped readings for a 
specific meter.  Can be used to schedule preventive maintenance 
work orders.

Asset Group – A collection of Equipment/Assets of the same 
type.  An Asset Group is used to organize Bills of Materials, 
Model Work Orders, and Work Order Standard Tasks to promote 
efficiency of work planning and minimize duplication of effort.

Bills of Materials  – (BOM) List of Service/Repair Parts for an 
Equipment/Asset.



Equipment/Assets

Record Asset Nameplate Information, Purchase & Service Data, Define 
where an Asset resides within a system (hierarchy), record images.

Equipment, Components, Vehicles



Locations

1 – Locations are used to specify areas where Equipment/Assets are located
2 – Locations can be organized into hierarchies by specifying a Parent Location
3 – The Hierarchy Order is determined by a user-specified numerical value



Facilities Hierarchy
Buildings, Floors, & Spaces

1- Work Orders may be created directly on Spaces or the Space can be inherited from the Equipment/Asset.

2 - Preventive Maintenance Schedules, PM Group Schedules, PM Routes, and Work Orders can be created directly on a Space.

3 - If an Asset is moved to a new Space, subsequent Work Orders get created with the new Space reference while existing Work Orders 
retain references to the prior Space.



Meters & Meter Readings

1 – Meters are linked to Assets
2 – Meter Readings can be imported referencing External IDs

Track Runtime Hours/Miles/Consumption



Meters & Meter Readings (cont’d)

3 - Meter Readings can be used to schedule Preventive Maintenance

Track Runtime Hours/Miles/Consumption



Asset Groups

Asset Groups are used to help organize: (1) Standard Work Tasks, (2)  
Bills of Materials, (3) Model Work Orders, and (4) Equipment/Assets



Bills of Materials

1 – Organized by Asset Group
2 – List of Parts presented to user on a Work Order

Predefined Parts Lists Accessed via Work Orders


